VDL: Annual General Mandate 2015
On 12/05/2015, Lam Dong Foodstuffs Joint Stock Company announced Annual General Mandate 2015 as follows:

Article 1: Approve the report 2014 of Board of Directors and the report 2014 of Supervisory Board. Approve the audited financial statement 2014 and the income statement 2014.

1. Revenue:

VND 389.02 billion

2. After-tax profit:
VND 20.32 billion

3. Payables to the State budget:
VND 52.37 billion

Article 2: Approve the 2014 profit distribution plan:

1. Dividend payment by share (15%):

VND 16.20 billion

2. Development and investment fund:

VND 4.12 billion

3. Remuneration for Board of Directors and Supervisory Board: 0

Article 3: Approve the business plan 2015:

1. Revenue:

VND 460 billion

2. Before-tax profit:
VND 28 billion

Article 4: Approve the investment of material area:
Approve the investment of material zone (grape growing zone)

- Expand the scale of the domestic zone from 15 ha to 30 ha.

- Invest the foreign material area 

General Meeting of Shareholders authorizes Board of Directors:

- Build the detailed plan for expansion to ensure the effectiveness in accordance with regulations of law;

- Search, negotiate and choose the material zone as well as decide the suitable investment form in foreign countries. Implement necessary procedures according to regulations of law and instructions of state agencies then report to General Meeting of Shareholders.
Article 5: Approve the investment of Wine Factory in Da Lat City, in which:
- Move Wine Factory at Ngo Van So Street to Phat Chi Street, Da Lat City;
- Total expected investment: VND 30 billion

- Source: own capital, capital from share issuance and other sources (if necessary).
General Meeting of Shareholders authorizes Board of Directors to build and implement the detailed plan in accordance with regulations of law.

Article 6: Approve the charter capital increase plan:
- Name of stock: Stock of Lam Dong Foodstuff Joint Stock Company

- Code: VDL

- Type: Common share

- Par value: VND 10,000 per share

- The number of outstanding shares: 10,801,339 shares

- Form of capital increase:
1. Share issuance for dividend payment to outstanding shareholders

- Total number of shares issued:
1,620,200 shares

- Total value according to par value: VND 16,202,000,000

- Issuance rate for dividend payment: 15% par value
At the record date, for every 100 shares, shareholder will receive 15 additionally-issued shares..
- Total expected shares after share issuance: 12,421,539 shares

- Source:
Undistributed after-tax profit 2014

- Time of execution: After General Meeting of Shareholders approves and authorizes Board of Directors to decide the appropriate time.
- Treatment method for fractional shares: The number of shares issued for dividend payment will be rounded to the unit. Fractional shares incurred (if any) will be cancelled.

2. Share issuance for outstanding shareholders

- The maximum shares before issuance: 12,421,539 shares (including shares issued for dividend payment)
- The maximum number of shares offered: 12,421,539 shares

- Total maximum value according to par value: VND 124,215,390,000

- Total expected shares after issuance: 24,843,078 shares

- Expected charter capital after completing the charter capital increase: VND 248,430,780,000

- Issue price: VND 10,000 per share

- Rules of determining the issue price:
The issue price is determined based on calculation of book value, market price and the share dilution level after issuance

- Time of execution: 

- Plan of using proceeds from issuance:

Total proceeds: VND 124,215,390,000

Plan of using:

	Content
	Time
	Amount

	Investment of Wine Manufacturing Factory
	Quarter 4.2015
	30,000,000,000

	Expansion of production field
	2015 – 2016
	50,000,000,000

	Investment of material area
	2015 - 2016
	20,000,000,000

	Increase the working capital
	2015 - 2016
	24,215,390,000

	Total
	
	124,215,390,000


General Meeting of Shareholders authorizes Board of Directors to build the detailed plan and implement.
3. General Meeting of Shareholders authorizes Board of Directors:

- Build the detailed plan, decide time for each stage, implement necessary procedures for share issuance in accordance with regulations of law;
- Amend and supplement the purpose of using capital accordingly with the business situation of the Company;

- Change the number of shares issued in each stage, the number of stages and the issuance time based on the actual capital demand of the Company;

- Authorize Board of Directors to implement procedures related to share issuance according to new regulations of law (if any) after this Meeting;

- Implement procedures of additional depository and listing for additionally-issued shares after the issuance is completed.

- Select the consulting unit and the issuing unit; sign the advisory contract and the underwriting agreement (if necessary) to ensure successful issuance.

Article 7: Approve selecting the independent audit unit for financial year 2015:

General Meeting of Shareholders authorizes Board of Directors to select one of following companies for verifying the semi-annual and year-end  financial statement 2015:
· AAC Auditing and Accounting Company Limited

· A&C Auditing and Consulting Co., Ltd

· Ernst&Young Auting Firm (Vietnam)

· KPMG Vietnam

· Deloitte Vietnam

· AASC Auditing Firm

· Vietnam Auditing and Valuation Company Limited

In case that the negotiation fails, General Meeting of Shareholders authorizes Board of Directors to select one of the remaining companies named in the list of independent audit companies approved by SSC of Vietnam.

Article 8: Allow ELMICH Joint Stock Company to increase its holding rate to 51% of total shares having right to vote.

Allow ELMICH Joint Stock Company to increase its holding rate to 51% of total shares having right to vote by receiving the share transfer from outstanding shareholders without public bid.

· Expected time: May – June 2015 (before share issuance for charter capital increase)

· Allow ELMICH Joint Stock Company to increase its holding rate in the Company to 51% of total shares having right to vote by receiving the share transfer from outstanding shareholders without public bid.
· Authorize Board of Directors to approve the list of outstanding shareholders who can transfer to ELMICH JSC by the above mentioned method.

ELMICH Joint Stock Company:

Business code: 0105284398

Address: No. 122, Nguyen Luong Bang Street, Dong Da District, Hanoi

The current number of shares: 2,181,904 shares (20.2% of the charter capital)

The maximum number of shares ELMICH JSC can buy to increase th holding rate: 3,326,779 shares

Article 9: Approve amending and supplementing the charter of the Company

General Meeting of Shareholders approves amending and supplementing the charter of the Company according to Statement no. 189/Ttr-CPTP-HDQT dated 27/04/2015

Article 10: Approve dismissing member of Board of Directors and member of Supervisory Board

+ Approve dismissing Mr. Pham Hoang Long from member of Board of Directors

+ Approve dismissing Mr. Tran Cong Hieu and Ms. Nguyen Thi Anh Xuan from member of Supervisory Board.

+ Approve the supplement election of 01 member of Board of Directors and 01 member of Supervisory Board.

+ Approve the number of members of Supervisory Board (3 people)

Article 11: Approve the result of electing member of Board of Directors and Supervisory Board

· Elect Mr. Nguyen Huu Thuy as member of Board of Directors.

· Elect Ms. Dinh Thi Mong Van as member of Supervisory Board

Article 12: 

This mandate is approved by Annual General Meeting of Shareholders 2015.

Members of Board of Directors, Management Board and related individuals are responsible for implementation.

